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Factors

SME (Small Minus Big) measures the historic excess returns of small cap stocks over large caps.
HML (High Minus Low ) measures the historic excess returns of high book value/price stocks versus low,
MOM (Momentum ) measures the return difference between stocks with high and low past returns.,



Style Exposures

F'.1
wWjuantal Internati
-

y  Walue Growdh  BMomenturn  olstility £ Wity
1AM 0y20 | -03262 032 0406 0202 0334 0542 0142
1 605 2032 | 0433 0215 R -0A02 -0.30 onre ooya
-2 614 2821 | 00E5 0410 053 020G Bujnice] 0570 0212
3T
|
|
i []]] @ Portfoli
' ! 0 ' § B Eenchmark
= = U Active
® T
[=] = #
= =
=
- H_ E
E =
'2 = |
-3
Styles

Size

Captures differences in stock returng due to differences in market capitalization of companies.

Size nonJinearity

Captures deviations from lineatity in the relaionzhip betmeen retums and log of mark et capitalizaton.

Yalue

Digtinguizhes hetween value stocks and gronth stocks using the refio of book value of equity to market

capitalization.
Grovrth Lzes historical growth and proftahbility measures to predict future eamingz grownth,
HMonmentum Captures comman wanafion in returns related to recent stock price hehawior,
Yolatility Captures relafive volatlity uzing measures of both long-tera historic al wolafility aned near-term wolaf ity
Leverage Measures financial leverage of a company.
Trading Activity | Measures the amount of relative tading in each stock,

Eamings Yield

Combines currert and histoncal eamings-toprce ratioz with a meazure of analystpredicted earnings-o-pice.

Dividend Yield

Compites a measure of predicted dividend vield uzing the past history of dividends and the market prce behavior

of the stock.






